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Largest Contract in NHL History: A Deep Dive into Hockey’s Biggest Deals

largest contract in nhl history is a topic that sparks excitement and debate among hockey fans, analysts, and
even players themselves. The world of professional hockey is not only about skill, speed, and strategy—it’s
also a business, and the contracts players sign reflect their value, impact, and sometimes, the financial
muscle of the franchises. Over the years, the NHL has seen some jaw-dropping contracts that have set new
standards for player compensation and reshaped the salary landscape of the league. Let’s explore these
monumental deals, what they mean for the sport, and how they reflect the evolving economics of hockey.

Understanding the Largest Contract in NHL History

When we talk about the largest contract in NHL history, it’s essential to clarify whether we’re referring to
the total value of the contract or the average annual value (AAV). Both metrics offer insights but focus on
different aspects. The total value highlights the overall commitment a team makes to a player, while the
AAV helps compare contracts across different lengths.

In the NHL, contracts can be complex with signing bonuses, performance bonuses, and salary cap
implications. The salary cap, a limit set by the league on how much teams can spend on player salaries,
plays a crucial role in contract negotiations. The largest contracts not only push the boundaries of player
compensation but also influence how teams manage their rosters under cap constraints.

What Makes a Contract the Largest?

Several factors contribute to a contract being labeled the largest:

- **Total monetary value**: The sum of all payments over the contract duration.
- **Length of the contract**: Longer contracts can inflate total value but might lower AAV.
- **Salary cap hit (AAV)**: The average annual salary that counts against the team’s cap.
- **Bonuses and incentives**: Additional earnings based on performance.
- **Guaranteed money**: Ensures the player receives a certain amount regardless of circumstances.

These elements combine uniquely in each contract, making some deals stand out more than others in NHL
history.



The Record-Breaking Contracts in NHL History

Over the past decades, the NHL has witnessed several landmark contracts that have redefined player
compensation. Here are some of the most notable ones that have grabbed headlines for their sheer scale.

Connor McDavid’s Historic Contract

Currently, the largest contract in NHL history belongs to Connor McDavid, the Edmonton Oilers’ superstar.
In 2017, McDavid signed an eight-year contract extension reportedly worth $100 million, making his
average annual value $12.5 million. This deal not only set a new precedent for the highest AAV but also
underscored McDavid’s status as one of the most dominant players in the league.

McDavid’s contract reflects his exceptional talent and marketability, and it has influenced negotiations for
other top-tier players aiming for similar compensation. The deal also came with performance bonuses that
could push his total earnings even higher.

Other Noteworthy Contracts

While McDavid’s contract tops the list, several other players have signed monumental deals:

- **Auston Matthews** with the Toronto Maple Leafs inked a five-year, $58.17 million contract extension
in 2021, averaging $11.634 million per year.
- **Leon Draisaitl**, also from the Oilers, signed an eight-year, $68 million contract, averaging $8.5 million
annually.
- **John Tavares** agreed to a seven-year contract with the Toronto Maple Leafs worth $77 million, an
average of $11 million per year.

These contracts, among others, demonstrate the escalating value placed on elite talent in the NHL,
especially among young stars who are considered franchise cornerstones.

Factors Driving the Growth of NHL Contracts

The rise of the largest contracts in NHL history isn’t arbitrary. Several underlying factors have contributed
to this trend.



Salary Cap Increases

The NHL salary cap has steadily increased over the years, allowing teams more financial flexibility. Higher
cap limits enable franchises to offer more lucrative deals to their top players without sacrificing roster
depth.

For instance, the salary cap jumped from $59.4 million in the 2013-14 season to $82.5 million in 2023-24,
reflecting the league’s growing revenues from broadcasting rights, sponsorships, and ticket sales.

Player Performance and Marketability

Players like Connor McDavid and Auston Matthews aren’t just exceptional athletes; they’re also global
ambassadors for hockey. Their ability to attract fans, endorsements, and media attention makes them
valuable assets beyond the rink. Teams are willing to invest significant resources in such players because
they drive ticket sales, merchandise, and overall franchise visibility.

Competition Among Teams

The NHL is fiercely competitive, and teams often engage in bidding wars to secure elite talent. This
competition drives up contract values, especially for players who can change the trajectory of a franchise.
Teams looking to build championship contenders are more inclined to offer maximum contracts to avoid
losing star players to rival clubs.

Implications of the Largest NHL Contracts

While these massive contracts reward players for their outstanding abilities, they also present challenges
and opportunities for teams and the league as a whole.

Salary Cap Management Challenges

Large contracts take up a significant portion of a team’s salary cap, limiting flexibility to sign supporting
players. General managers must carefully balance the roster to maintain competitiveness without
exceeding cap limits.



Pressure and Expectations on Players

With great contracts come great expectations. Players signing the largest deals in NHL history face
immense pressure to perform consistently at elite levels. Fans and management hold them to high
standards, and any dip in performance can lead to intense scrutiny.

Impact on Team Building Strategies

Teams with multiple high-priced contracts may need to focus on developing young, cost-effective talent
through their farm systems and drafts. Alternatively, some franchises might trade high-salary players to
free up cap space, impacting team chemistry and long-term plans.

Looking Ahead: The Future of NHL Contracts

As the NHL continues to grow in popularity and revenue, it’s likely we’ll see even larger contracts in the
future. Emerging stars and established veterans alike will seek deals that reflect their contributions both on
and off the ice.

Advancements in analytics and player performance tracking may also impact contract negotiations, helping
teams better assess a player’s value and risk. Additionally, the NHL’s collective bargaining agreements will
continue to shape the rules around contract lengths, bonuses, and salary caps.

For fans, keeping an eye on contract signings is as thrilling as watching the games themselves. The largest
contract in NHL history not only signifies a player’s worth but also represents the evolving business and
culture of professional hockey.

In the end, these landmark contracts are more than just numbers—they’re stories of talent, ambition, and
the relentless pursuit of excellence that define the NHL.

Frequently Asked Questions

What is the largest contract in NHL history?
The largest contract in NHL history is the 8-year, $84 million deal signed by Connor McDavid with the
Edmonton Oilers in 2017.



Who holds the record for the largest NHL contract by total value?
Connor McDavid holds the record for the largest NHL contract by total value with his $84 million contract
signed in 2017.

Which NHL player has the highest average annual value (AAV)
contract?
Connor McDavid has the highest average annual value contract in NHL history, with an AAV of $10.5
million per year.

Are there any contracts larger than Connor McDavid's $84 million deal in
the NHL?
As of now, no NHL player has signed a contract larger than Connor McDavid's $84 million deal in total
value.

How long are the largest contracts typically in the NHL?
The largest contracts in the NHL typically span 8 years, which is the maximum length allowed for
contracts for players aged 28 and under.

Which team currently holds the largest contract commitment in the
NHL?
The Edmonton Oilers currently hold the largest contract commitment in the NHL due to Connor
McDavid's $84 million contract.

How do NHL contracts like McDavid's impact the team's salary cap?
Contracts like McDavid's have a significant impact on a team's salary cap, as the high average annual value
limits the team's flexibility to sign other players under the cap.

Additional Resources
Largest Contract in NHL History: An In-Depth Analysis of the Game’s Biggest Deals

largest contract in nhl history remains a fascinating topic for fans, analysts, and insiders alike, reflecting not
only the evolving economics of professional hockey but also the shifting dynamics of player valuation in
the National Hockey League. Over the decades, NHL franchises have increasingly leveraged lucrative
contracts to secure elite talent, pushing the boundaries of salary caps and redefining what it means to be a



franchise cornerstone. This article delves into the largest contracts ever signed in the NHL, examining the
context, implications, and future of high-value agreements in the sport.

Understanding the Largest Contract in NHL History

The title of the largest contract in NHL history is not simply about total dollars but also encompasses length,
average annual value (AAV), and the strategic considerations teams weigh when committing to multi-year
deals. Historically, contracts in the NHL have grown exponentially, especially as the league’s revenue
streams expanded through broadcasting rights, sponsorships, and global popularity.

As of 2024, the largest contract in NHL history by total value belongs to Connor McDavid, the Edmonton
Oilers’ superstar center. In 2022, McDavid signed an eight-year extension worth $100 million, with an
average annual value of $12.5 million. This deal surpassed previous records and set a new benchmark for
forward players in the league.

Comparing Historical Contracts: Evolution of NHL Salaries

To appreciate the significance of McDavid’s contract, it is essential to look back at previous record-setting
deals. Before McDavid, players like Patrick Kane, Sidney Crosby, and Alex Ovechkin held the highest-paid
titles, with contracts ranging from $84 million to $92 million over similar durations. For instance, Crosby’s
12-year contract with the Pittsburgh Penguins, signed in 2013, was valued at $104.4 million, but it included
opt-outs and clauses that impacted its standing as the top contract by AAV.

In contrast, earlier decades saw far more conservative contracts. In the 1990s and early 2000s, even top-tier
players rarely approached the $10 million annual mark. The growth in contract size mirrors the NHL’s
increasing financial capacity and willingness to invest heavily in marquee players.

Features and Structure of the Largest NHL Contracts

Unlike contracts in other major sports leagues, NHL deals often incorporate intricate clauses that affect
salary cap hit, bonuses, and player movement. The largest contract in NHL history typically includes:

Term Length: Long-term deals, often extending beyond seven years, provide teams with cost
certainty but can pose risks if a player’s performance declines.

Average Annual Value (AAV): The cap hit averaged over the contract’s duration, a critical figure for
teams managing salary cap constraints.



Performance Bonuses: Many contracts include bonuses that reward players for individual
achievements or team success, influencing overall compensation.

No-Trade Clauses: Protect players’ control over their careers, often negotiated as part of elite player
deals.

These elements make the largest contracts in the NHL a balancing act between rewarding talent and
maintaining roster flexibility.

Pros and Cons of Massive NHL Contracts

High-value contracts come with inherent advantages and challenges for both players and franchises:

Pros for Players: Financial security, recognition of elite status, and leverage in career decisions.1.

Pros for Teams: Locking in franchise players, marketing and fan engagement benefits, and building a2.
competitive core.

Cons for Players: Pressure to perform consistently at a high level, potential limitations on mobility if3.
trade clauses are restrictive.

Cons for Teams: Risk of salary cap inflexibility, exposure to performance decline or injury, and4.
potential difficulty in managing supporting roster pieces.

Understanding these factors helps contextualize why teams approach mega-contracts cautiously despite the
temptation to secure generational talents.

The Impact of Salary Cap and NHL Economics on Contract Sizes

The NHL operates under a hard salary cap system, which fundamentally shapes the landscape for the
largest contracts. As league revenues grow, the salary cap rises, allowing franchises to offer more substantial
contracts. However, the cap ceiling remains a limiting factor that forces strategic roster construction.

During lockouts and economic downturns, the salary cap has stagnated or declined, causing some contracts
to look disproportionate in hindsight. Conversely, the recent surge in media rights deals and international
expansion efforts have pushed the cap upward, enabling record-breaking contracts like McDavid’s.



Comparisons with Other Major Sports Leagues

When compared to the NBA, NFL, and MLB, NHL’s largest contracts may appear modest. For instance,
NBA superstars routinely sign deals exceeding $40 million annually, while MLB contracts can stretch
beyond $300 million total. However, the NHL’s salary cap structure and shorter season reduce the scale and
frequency of such deals.

Despite this, the NHL’s largest contracts hold immense prestige within the hockey world, symbolizing a
player’s elite status and the team’s commitment to sustained success.

Future Outlook: Will the Largest NHL Contracts Continue to
Grow?

Predicting the trajectory of NHL contracts involves considering various factors, including league revenue
growth, collective bargaining agreements, and player development trends. The current environment
suggests that while contracts may continue to grow incrementally, the hard salary cap will prevent
runaway inflation seen in other sports.

Moreover, the emergence of young stars demanding premium compensation, combined with teams’
strategic salary management, will likely lead to more carefully structured mega-contracts emphasizing
flexibility and performance incentives.

Teams may also explore innovative contract structures, such as front-loaded deals or performance-based
escalators, to maximize value within cap limits.

The largest contract in NHL history thus represents both a milestone and a harbinger of evolving player-
team relationships in the league’s economic landscape. As hockey continues to globalize and its fan base
expands, the financial stakes will only increase, making these contracts a focal point for analysis and
speculation.

In sum, the saga of the NHL’s biggest contracts offers a compelling lens through which to view the sport’s
growth, competitive balance, and the business of hockey at the highest level.
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